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There being no furgher business, Mr. Schwyn declared the meeting adjourned.
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Bowling Green, Ohio
December 9, 1962

Having been given due notice by letter under date of December 3, 1962, the Board of Trustees assembled for a
called meeting at 2:00 p.m., December 9, 1962, in the Board Room of the Administration Building, Bowling Green State
University, Bowling Green, Ohio. Members present: Mr. A. W. Bachman, Judge John Bronson, Mr. Sumner Canary,

Mr. J. C. Donnell II, Mr. John Ernsthausen, Mr. Carl Schwyn, and Mrs. Anita Ward. Members absent: none. Others
present: Ralph G. Harshman, President of the University.

The meeting was called to order by the President of the Board of Trustees, Mr. Carl Schwyn.
The reading of the minutes of the Board Meeting of October 1, 1962 was postponed until a subsequent meeting.

President Harshman stated that the purpose of the called meeting was to discuss four items, two of which
concerned the resolution providing for the issuance of Bowling Green State University Dormitory Revenue Bonds, 1961
Series.

Item I. A resolution providing for the correction of minutes of the meeting of the Board of Trustees held on
March 11, 1961 to accurately reflect the actions taken by the Board of Trustees at such meeting.

WHEREAS, at the meeting of the Board of Trustees held March 11, 1961, there was duly adopted
a Resolution entitled, "RESOLUTION providing for the issuance of Bowling Green State University
Dormitory Revenue Bonds, 1961 Series, for the purpose of constructing and equipping certain dormitory
facilities pursuant to Bond Resolution adopted April 23, 1955" (herein called the '"1961 Bond Resolution'),
Section 4 of which provided for the establishment of a Debt Service Reserve Account in the Debt Service
Fund and Section 5 of which provided for deposits to and for the investment and application of moneys
credited to such Debt Service Reserve Account, the third sentence of which Section 5, as recorded in
the minutes of said meeting, is as follows:

"The Debt Service Reserve Account is irrevocably pledged to, and shall be used by the Paying
Agent, without further direction, for the payment of the principal of and interest on the

Bonds and any other Additional Bonds if other available funds are insufficient for that pur-
pose and, to the extent of any excess over the required reserve as herein provided, shall

be used by the Paying Agent upon direction of the Treasurer of the University, or his successor
in duties, for purchase or redemption of bonds."

WHEREAS, it was the intention of this Board in adopting said Resolution that moneys credited to
said Debt Service Reserve Account, to the extent of the required reserve therein, would be applied only
to the principal of and interest on the 1961 Bonds and any other Additional Bonds, as described in said

Resolution; and

WHEREAS, at said March 11, 1961 meeting it was determined that the form of such Bond Resolution
submitted to the Board should be revised to change the references to the bonds therein authorized from
"Series B Bonds' to ''l961 Bonds', and in the correction of said Resolution to reflect such change of
designation, the words '"'Series B'" were deleted from the words '"interest on the Series B Bonds' in the
above quoted sentence, but through inadvertance the designation "1961' was not substituted for the
words "Series B'; and such resolution was, therefore, incorrectly entered upon the minutes of said meet-
ing; and

WHEREAS, in the Official Statement promulgated in connection with the sale of said 1961 Bonds,
it was correctly stated that the required amounts in the Debt Service Reserve Account "are restricted
solely to the 1961 Bonds and Additional Parity Bonds'; and

WHEREAS, the required deposits to the Debt Service Reserve Account are based upon debt service
payments only on such 1961 Bonds and Additional Parity Bonds such that application of such required
reserve to any other bonds would dilute the intended security of the 1961 Bonds and Additional Parity
Bonds; and

WHEREAS, for the reasons set forth above the minutes of the March 11, 1961 meeting should be
corrected; '

NOW, THEREFORE, BE IT RESOLVED by the Board of Trustees of Bowling Green State University;

Section 1. That the minutes of the meeting of the Board of Trustees held March 11, 1961 be corrected
to accurately reflect the intention and action of this Board at said meeting by correcting the aforesaid
third sentence of Section 5 of the 1961 Bond Resolution to read as follows:

"The Debt Service Reserve Account is irrevocably pledged to, and shall be used by the Paying
? Agent, without further direction, for the payment of the principal of and interest on the
f 1961 Bonds and any othe r Additional Bonds if other available funds are insufficient for that
J purpose and, to the extent of any excess over the required reserve as herein provided, shall
j be used by the Paying Agent upon direction of the Treasurer of the University, or his successor
i in duties, for purchase or redemption of Bonds."
|

Section 2. That the Secretary of the Board is hereby instructed to forthwith make the foregoing
! correction so that the same may be reflected by the minutes of the meeting of this Board of Trustees
held on March 11, 1961.

It was moved by Mr. Donnell, seconded by Mr. Canary, that the resolution be approved.

Voting aye: Mr. Bachman, Judge Bronson, Mr. Canary, Mr. Donnel, Mr. Ernthausen, Mr. Schwyn, and Mrs. Ward.

Voting Nay: None

The President of the Board declared the motion carried and the resolution adopted.




