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RESOLVED, that prior to the sale of Dormitory Revenue Bonds to be issued to pay a part of the costs 
of the Project, the President and the Treasurer of the University are hereby authorized to make changes 
in the terms and provisions of such Bonds, including, without limitation to, a change in the designation 
of such Bonds to "Dormitory Revenue Bonds, 1962 Series" and reduction of the principal amount of the 
Bonds with related changes in the maturity schedule thereof, and to solicit offers or bids for the pur- 
chase of said Bonds on such terms; provided that such changes shall not be substantially adverse to the 
University, that the principal amount of said Bonds shall not be increased, that the security for said 
Bonds shall not be altered, that the maximum maturity, maximum interest rate and the maximum redemption 
premiums of said Bonds shall not be increased, and that the provisions for method of sale of said Bonds 
as set forth in the Resolution authorizing such Bonds shall not be altered; and said changes shall be 
reported to this Board at its next meeting for approval and the said Resolution shall be spread on the 
minutes as so changed; and 

RESOLVED, that the President and the Treasurer of the University, and either of them, are hereby 
authorized to establish such bank accounts and make such withdrawals therefrom and to give such 
instructions as the officer acting shall from time to time deem advisable in connection with the Resolution 
authorizing such Dormitory Revenue Bonds, and this Board hereby adopts such forms of resolutions as 
may be required in that connection by any such bank; and 

RESOLVED, that from the unencumbered surplus dormitory revenue funds of the University available for 
such purpose, which this Board finds to be in excess of $700,000, the University does hereby commit 
and encumber $500,000 thereof to pay the costs of the Project to the extent needed to supplement the 
proceeds of the sale of Dormitory Revenue Bonds; and the Treasurer is directed to set aside said 
$500,000 in a separate bookkeeping account therefor, to pay such portions thereof into the Project 
construction fund as may be needed, from time to time, and to close out such account and transfer the 
balance thereof, if any, to the dormitory surplus revenue fund when he shall be satisfied, on the basis 
of architects reports, that such balance will not be needed for the aforesaid purpose; and the Treasurer 
is further authorized to expend for costs of the Project such additional amounts from the surplus 
dormitory revenue funds as may be needed to supplement such bond proceeds and encumbered amount; and 

RESOLVED, that for students residing and taking their meals at University-operated facilities, 
the room rental rate for all dormitories now or hereafter under the control of the University is 
hereby established as $175 per student for each semester constituting a part of the regular school 
year and the board rate in dining facilities now or hereafter operated by the University is hereby 
established as $175 per student for each such semester; provided, however, that the President of the Uni- 
versity is hereby authorized to establish and place in effect different rates from those above prescribed, 
which changed rates shall be reported to the Board at its first meeting held after such change and shall 
continue to be in effect until further changed by the President unless the Board shall otherwise act 
thereon; provided, further, that all rates established by the President shall at all times be sufficient 
to comply with the covenants of the University and this Board of Trustees made with reference to any 
outstanding bonds, notes or other evidences of indebtedness of the University issued pursuant to 
Section 3345.07 or Section 3345.11 of the Revised Code of Ohio, or pursuant to superseding provisions 
of the laws of the State of Ohio, and the President of the University is hereby directed to make such 
changes in such rates as may be necessary for compliance with such covenants; and 

RESOLVED, that the President of the University is hereby further authorized and directed to establish 
from time to time rates and charges for other services and facilities of the University provided pursuant 
to Section 3345.07 and Section 3345.11 of the Revised Code of Ohio, and any superseding provision of the 
laws of the State of Ohio, including summer room and board rates, which rates and charges shall be effective 
until changed by the President or this Board; provided that the President shall at all times prescribe 
such rates and charges hereunder in such manner as shall fully comply with the covenants of the University 
and this Board of Trustees made with reference to any outstanding bonds, notes or other evidences of 
indebtedness of the University issued pursuant to the aforesaid provisions of the laws of the State of 
Ohio. 

The following members voting 
carried.  Resolution adopted. 

'aye":  Bachman; Bronson; Canary; Donnell; Ernsthausen; Schwyn; Ward.  The motion 

Mr. Kreischer discussed with the Board the possible need for the continuation of the firm of Squire, Sanders 
& Dempsey of Cleveland, Ohio, as Bond and Project Counsel. 

It was moved by Mr. Canary, seconded by Mr. Bachman, that the firm of Squire, Sanders & Dempsey of Cleveland, 
Ohio, be recommended to the Attorney General of the State of Ohio and request that said firm be continued as 
designated bond counsel for the issuance of additional Dormitory Revenue Bonds issued under the Parity Resolution 
originally adopted in 1955; and as project counsel for projects constructed from the sale of such bonds.  Further 
that said firm shall be compensated for such services in the amount approved by the Attorney General which amount 
shall be paid from appropriate University funds.  The following persons voting "aye":  Bachman; Bronson; Canary; 
Donnell; Ernsthausen; Schwyn; Ward.  The motion carried. 

Mr. Kreischer presented information regarding the installation of a new gas line during the summer and 
recommended that the University accept a segment of existing gas lines at a cost of $1.00 from the Ohio Fuel 
Gas Company.  After discussing the proposed resolution, it was agreed that the matter should be referred to the 
Attorney General to learn whether or not Bowling Green State University can indemnify a private company.  It 
was agreed further that the matter be discussed at the next meeting of the Board of Trustees. 

President Harshman stated that the budget and the request for State appropriations for 1963-65 had not been 
presented to the Director of Finance.  Currently the University has been operating on funds appropriated by the 
State Legislature amounting to $521 per full-time equivalent student per year.  At a recent meeting of the Inter- 
University Council it was suggested that this year four of the six State institutions; namely, Miami, Ohio, Kent, 
and Bowling Green develop a request based on $580 for each full-time equivalent student for the first year of 
the biennium; and $600 for each full-time equivalent student for the second year of the biennium.  It has not been 
possible at this time for the State universities of Ohio to determine final fall enrollments (on campus and branch); 
consequently, the amount of budget request has not yet been determined.  Dr. Harshman requested approval from the 
Board to submit a biennium budget request based upon net state funds in the amount of $580 per full-time equivalent 
student for the first year of the biennium and $600 per full-time equivalent student for the second year of the 
biennium. 

It was moved by Mr. Ernsthausen, seconded by Judge Bronson, that the Bowling Green State University budget 
request for the 1963-65 biennium be submitted on the basis described above.  The following members voting "aye"- 
Bachman; Bronson; Canary; Donnell; Ernsthausen; Schwyn; Ward.  The motion carried. 
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r business, Mr. Schwyn declared the meeting adjourned. 

Q±£o~tjL Li)'C^cJ^^^^ 
Secretary 

Bowling Green, Ohio 
December 9, 1962 

Having been given due notice by letter under date of December 3, 1962, the Board of Trustees assembled for a 
called meeting at 2:00 p.m., December 9, 1962, in the Board Room of the Administration Building, Bowling Green State 
University, Bowling Green, Ohio.  Members present:  Mr. A. W. Bachman, Judge John Bronson, Mr. Sumner Canary, 
Mr. J. C. Donnell II, Mr. John Ernsthausen, Mr. Carl Schwyn, and Mrs. Anita Ward.  Members absent:  none.  Others 
present:  Ralph G. Harshman, President of the University. 

The meeting was called to order by the President of the Board of Trustees, Mr. Carl Schwyn. 

The reading of the minutes of the Board Meeting of October 1, 1962 was postponed until a subsequent meeting. 

President Harshman stated that the purpose of the called meeting was to discuss four items, two of which 
concerned the resolution providing for the issuance of Bowling Green State University Dormitory Revenue Bonds, 1961 
Series. 

Item I.  A resolution providing for the correction of minutes of the meeting of the Board of Trustees held on 
March 11, 1961 to accurately reflect the actions taken by the Board of Trustees at such meeting. 

WHEREAS, at the meeting of the Board of Trustees held March 11, 1961, there was duly adopted 
a Resolution entitled, "RESOLUTION providing for the issuance of Bowling Green State University 
Dormitory Revenue Bonds, 1961 Series, for the purpose of constructing and equipping certain dormitory 
facilities pursuant to Bond Resolution adopted April 23, 1955" (herein called the "1961 Bond Resolution"), 
Section 4 of which provided for the establishment of a Debt Service Reserve Account in the Debt Service 
Fund and Section 5 of which provided for deposits to and for the investment and application of moneys 
credited to such Debt Service Reserve Account, the third sentence of which Section 5, as recorded in 
the minutes of said meeting, is as follows: 

"The Debt Service Reserve Account is irrevocably pledged to, and shall be used by the Paying 
Agent, without further direction, for the payment of the principal of and interest on the 
Bonds and any other Additional Bonds if other available funds are insufficient for that pur- 
pose and, to the extent of any excess over the required reserve as herein provided, shall 
be used by the Paying Agent upon direction of the Treasurer of the University, or his successor 
in duties, for purchase or redemption of bonds." 

WHEREAS, it was the intention of this Board in adopting said Resolution that moneys credited to 
said Debt Service Reserve Account, to the extent of the required reserve therein, would be applied only 
to the principal of and interest on the 1961 Bonds and any other Additional Bonds, as described in said 
Resolution; and 

WHEREAS, at said March 11, 1961 meeting it was determined that the form of such Bond Resolution 
submitted to the Board should be revised to change the references to the bonds therein authorized from 
"Series B Bonds" to "1961 Bonds", and in the correction of said Resolution to reflect such change of 
designation, the words "Series B" were deleted from the words "interest on the Series B Bonds" in the 
above quoted sentence, but through inadvertance the designation "1961" was not substituted for the 
words "Series B"; and such resolution was, therefore, incorrectly entered upon the minutes of said meet- 
ing ; and 

WHEREAS, in the Official Statement promulgated in connection with the sale of said 1961 Bonds, 
it was correctly stated that the required amounts in the Debt Service Reserve Account "are restricted 
solely to the 1961 Bonds and Additional Parity Bonds"; and 

WHEREAS, the required deposits to the Debt Service Reserve Account are based upon debt service 
payments only on such 1961 Bonds and Additional Parity Bonds such that application of such required 
reserve to any other bonds would dilute the intended security of the 1961 Bonds and Additional Parity 
Bonds; and 

WHEREAS, for the reasons set forth above the minutes of the March 11, 1961 meeting should be 
corrected; 

NOW, THEREFORE, BE IT RESOLVED by the Board of Trustees of Bowling Green State University; 

Section 1.  That the minutes of the meeting of the Board of Trustees held March 11, 1961 be corrected 
to accurately reflect the intention and action of this Board at said meeting by correcting the aforesaid 
third sentence of Section 5 of the 1961 Bond Resolution to read as follows: 

"The Debt Service Reserve Account is irrevocably pledged to, and shall be used by the Paying 
Agent, without further direction, for the payment of the principal of and interest on the 
1961 Bonds and any othe r Additional Bonds if other available funds are insufficient for that 
purpose and, to the extent of any excess over the required reserve as herein provided, shall 
be used by the Paying Agent upon direction of the Treasurer of the University, or his successor 
in duties, for purchase or redemption of Bonds." 

Section 2.  That the Secretary of the Board is hereby instructed to forthwith make the foregoing 
correction so that the same may be reflected by the minutes of the meeting of this Board of Trustees 
held on March 11, 1961. 

It was moved by Mr. Donnell, seconded by Mr. Canary, that the resolution be approved. 

Voting aye:  Mr. Bachman, Judge Bronson, Mr. Canary, Mr. Donnel, Mr. Ernthausen, Mr. Schwyn, and Mrs. Ward. 

Voting Nay:  None 

The President of the Board declared the motion carried and the resolution adopted. 
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